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, STATE OF TEXAS,

Ll

. ! KNOW ALL MEN BY THESR FRESENTSt 7-'2 ~
COUNTY -OF TRAVIS. | %
v ¥/,

That we, Herman Brown and Margaret Root Erown, citi- )’
aegs ot Travis County, Texas, and George R. Brown, a citizen of
Harris County, Texae, under and by virtue of the lews of thims
State, de hereby voluntarily associmte ourselves together for

L'

the purpose of forming a private corporation under the terms

gnd conditiona hereinafter set out, as followas

1,
The name of thia corporstion le Brovm & Root, Inc.

1l.
The purpose for whioh it is formed ia to contract
for the erection, construction or repair ot any building,
structure or improvement, public or private, and erect, cons-
truct or repair same, or any part thereof, and te acquire, own,
prepare for use any maeterials for said purpoees.

III.

The places where the btusinesa of the corporation is
t¢ be transacted are at Austin, in Travis County, Texas, end
at Hovston, in Harria Qounty, Texas, and the principal cffice
and place vwhere the business of the corporation is to te trane-
acted is at.Anatin, in Travis County, Texaas.

iv. o

Toe term for vhich it 1s to exlet is fifty Years.

V.

The pumber of directors shall te three, and the
names and residences of those who are gppointees for the firet
Year are as follows!

Hermpn Brown, Magonic Building, Austin, Travis
County, Texas.

Margaret Root Brown, Kasoniec Building, Austin, Trave
is County, Texas.

George R. Brown, FPost Dispatch Building, Houston
Harrie County, Texas.

17—/
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vi.

The anount of capltul stook ie Two Hundrsd Thou-
sand($200,000.00)Dollurs, -divided into two thousand(2000)
ehares of One Hundred{$100,00)Dollaro each, ~ all of which
cayllul vitoek hup Teen puteorabed ung puid in es per atfl-
davit attached heretoa.

IN TESTIXONY VYHBREOF, we hereunto sign our nanmes,
thie the S day of June, A. D, 1920.

S8TATE OF TEXAS,

COUNTY OF TRAVIS. ! HEFORE M, 5 Xy
A NOTARY PUBLIC, in und for Travis County, Texas, on this
day yersonally appeared Herman Brown and Margaret Root
Brovm, both known to me to be the persons whose ngmea are

subescribed to the foregoing inatrument, and ecknowledged to s

consideration therein expressed.

GIVELN UNIER MY HAND AND SEAL OF OFFICE, THIS THE

STATE OF TEXAS,

COWSTY OF HARRIS. | HGNORE KE, _ConXe fateuAtvted,

A NOTARY FUBLIC, in and for Harris County, Texss, an this day

%
personally appeared George R. Brown, known to me to te the per-,,

s,
sopn whose name is subserited to the foregoing inatruma ggm /”9
\a, -3'-"' =
acknowledged to me that he executed the same for the : -‘ \‘?,.‘f':;
e, L.
and conaideration thurein expressed. SEnY f ’lx'__ﬂ?\
GIVEN UNIER kY HAND AND SBAL OF OFFICE, THIS THE ; 438 ,-\(;"“'
.'1,” -’L",p!"
L] AI D"‘ 9290 ? ’-:’
z f
HOTARY :PUBLIG HARRI
. 8 co
@-.‘h % . ly- UNTY,TEXAS. _



STALIR OF YBLXAS,
COURTY OF TRAVIS.

BETFORE )\B, the undoreigned auvtherity, on this day
personglly apreared Herman Brovn, Margaret Root Erown end
George R. Brown, known to wme, who having been duly sworn, up-

on Cath say, each for himself or herselfs
That they are the identical parties who exocvuted

the Charter ¢f Brown & Root, Ine., as incorporated; that the
full awount of the capital stock of sald Brown & Reot, Ine.,
hes been in good fanith suvbseribed, and the full amcunt of eaid
capital stock, that is, Two Hundred Thousand($200,000.0G0)Dol-
lars, has been puid in, in cash and other property, as follows,
to~wits

The corporution hae {tuken over the mssets and au-
gumed the liabilities of the purtnership firm of Brown & Root,
which hss heretofore been engoged in the conat;scting busineaa:
and which wan composed of the parties hereinafter listed as
suneribera tou tioe capital stock of this corporationi that due
notice of the intention to incorporate has been given and pub-
lished in the time und manner provided by law; that tae property

and asgets taken and the liatilitles gspumed are as followsa:

ASSETS
CASH IN BARK 417,746,.82.
IEPOSITS 650.00.
ACCOUNTS RECEIVABLE 9,292.02.
¥OTES RECEIVAELE 328.68.
DUE OF RETAINAGE & ESTIKATES 134,68) .56,
PAVIRG CERTIFICATES 77:766.59.
CONSTRUCTION EQUIPKENT SOHEDULE A 76,560.91.
FURMITURE & FIXTURES SCHEDULE B 2,791,.85,

REAL BSTAIE SCHEDULE € 27,000,00
TOTAL 945,818.43.

LIABILITIES
NOTES PAYABLE $ 64,978.90.
ACCOUNTS FAYABLE 56,489, 56,
Fé@ AEUB- CONTRACTURS 3,263,958,
? N .’ )
I [~

YET VALUE UF ASSETS H' P £$223,006,02,



That a full detailed end itemized statement of said
essets and liabilities is hereto attached, marked Exhibtit “a%
and waue a purt bhereuvi and the correctness ol same is covered by
this aifidavit the seme aa if it had been copicd in full herein;

that as shown by said statement the net value ol azid mssets is
$223,096,02, and which cash and property is taken Lty =sald cor-

poration at the price of $200,000.00, and said cash ana _roperty
is of the cash value of Two Hundred Thouzand($200,000.00)Dollars;
thut this corporation intends to and will carry on the co:tract-
ing business which has heretofore bkeen carried on by said part-
nership firm of Brown & Root, end all of caid yroperty is necen-
sury to and will be uaed by the corpuration in currying on the
tusginevs suthorized Lty its chartery that the parcels of reul eus-
tate at Georgetown and Austin, Texas, listed in the atiached
statement are used as warehouses gnd sre necegsary in the bus-
ness, ant. the real estate at Houston, Yvxas, is necessary for the
buginess in unlouding and handling materials; that the subserib-
era to the capital stook of thia corporation have subseribed for
the asount respectively that their interests in said partnership
fire amounted to; that the folleowing are the nsgmes, residences
wnd postoffice addreases of the parties svbscribing to tne capi-
tal stook:

HAMES RESIIENCES FPOSTOFFICE ANDRESSES.

HERKAY EROWN Auntin, Texan.' Kagonic Building, Austin,Texas.
LARGARET ROOT BROWH Auvgtin, Texus. Il'asonic Building, Austin, Texcs.
GEORGE R. EROWN Houaton, Texus, Poat-Dispatel: Bldg.,Houston,Texus,
V. A. WOOLSEY Avotin, Texss. Masonic Building, Austin, Texas.

That the emount subserived Ly each and the amount paid
Ly each, - such payments bteing in the nwuter inuiccted atove,-are

as followat

NALES ANGUNT SUBSCRIEED ANOUNT PAID IN.
Hermen Brown . $166,000,00 $165,00¢ .60, /- l/—
Margaret Root Brown $ 30,000,00 $30,000.00.,

George R. Brown $ 10,000,00 $10,00G,00,

V. A. ‘ﬂuolﬂey s 5.000.00 s 5,000000.

@40 /- &



That the projerty deseriled in detall in the stuie-
ment hereto attached and made a rart hereof 1s free of cebt

and enocumbrances except as set out and shown in guld statoment.

/O’MW
‘}W QMW
MM

SWORN 10 AMD SUBSCKIBLD LEFQRE LE BY HEREAN BROWY

ANT LARGARET ROOT EROWN, TEIS THE Eone oF JUNE, A. D 189,

SWORN TO AND SUBSCRIIED BEFORE LE BY GEORGE R.
BROWN, THIS THE DAY OF JUNE, A. D. 1929, gy

RCAN
Us.




That the proierty deserited in detail in the gtaute-
ment hereto attached and mude a part herecd is Iree of vebt

and encumbrances except ac set out and shown in suid statemeut.
M&&M.z._
. L
WMW Cnoon
45147L354:/1(,44&44&4=$§rmf“-

8WORN 10 AND SUBSCKILLD LKFORE LXK BY HERMAN BROWY

AND LARGARET ROOT BROWN, THIS 1HE YBTDav OF JuE, A. D i0Bo,

SWORN TO AND SUBSCHIIED BEFORE LE 5Y GEORGE R.
BROWN, THIS THE _20#4 DAY OF JUNE, A. D. 1929, R

/--.y



ASSETS

CASH IN BANK $ 17,746.82
DERO3I13 680.00
AUCOUNTS REQOEIVABLE 9,892.08
NOPES REOBIVABLE 5£8.68
DUE ON RETAINAGE & ESTIMATES 154,681.56
FAVING OERTIFICATES 77,7664.59
CONSTRUCTION EQUIPMENT SOHEDULE A  76,660.91
FURNITURE & FIXTURES SCHEDULE B 2,791.85
REAL ESTATE SCHEDULE O £7,000.00
POTAL 8 545,816.43
LIABILITIES

NOTES PAYABLE $ 64,978.90
ACQQOUNTS PAYABLE 56,489.58
DUR SUB-UONTRACTORS 1,863.95
POTAL § 1282,728.41
NET VAIUE OF ASSETS $ 223,096.02

B AR X 1~ L



Oash in Banke
American National Ba § 541.89
Union Netional Ck, &/¢ 7783.98
Union National Payroll a/o £06.68
Feleral Trust Co., Houaton 147.83
American Truat Co., 1000.00
Corpus Christi Natl, 4000.00
Pirst Fatl. Bank San Augustine 817.21
Wherton Bank & Trust Co. 204,19
Saonxrity Bank & Truet Co.

Wharton 622,07
Patty Oaph, Houeton 4.93
Pirat Natl.,Oameron 35.98
Oommerainl Natl.,Brady 188.98

Qhae Schreiner Bank, Kerri¥ille 2496,.29
Deposita

Bid { Corpup Ohristi) 3 178,00
City Gas. Dept. Corpus Christi  26.00
Central Power & Li., " L 1580.00
Inaurance 500,00

Aocounts Recsivabls
Uvalde Roock Asphelt Co. & B84.48

€. V. Chapman 60,00
Peden Iron & 8teel Co. 6.80
O« L+ NHeyland 6,882.81
L. H. Durst B0.O0
P D Smith 48.60
. A. Yoolsey 154.49
Walker & Elder 1,56R.00
Allen Smith 588.00
Scott Schambaugh 30.00
The Helges 00. 14.40

Standard 0i1 Well & Supply Oo. _30.94
Notes Raceiviable

lfaner Graham 8 82.16
He ¥« Crahem 82.18
Je 8¢ Dastro 164.36
Due on Retainage & Estimites

Bightesnth 8%, Houston 8 644.77
Katy Roed, Houston 20Q77.66
Miohaux 8t, ¥ 6988.00
Sem Rankin.norgua Christi 5876.40
Morgon Ave, " 16628.95
Leopard st. " 3946.66
Broadway " " 707.75
San 4 $ine £2412.00
Port Stockton 58761.48
Odensr 24090,78

Market St. Road, Houaton 5650.28
Paving Certificates

01ty of Beeville S 3083.49
Oity of Bsllinger 1419.73
¢i%y of Brady 16796.10
City of Hemilton 17992. 81
City of Weslaco 36789.86
Clty of Rusk B672.43
¢ity of Cameron 4076.80

Less Reserve for Doubtful

ROW)

" -‘,’_;_n‘v N

$

4§ 82,780,482
4,968,868

17,746.82

650.00

9,298.02

328.68

124,6081.56

77,766.59

[]—7
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2% pumps
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Fordson RHoiler

tosd Machineg
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Sprinzfield .lollur
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Brsdy

HE N RO

1 Bour Uit iloulae 7 dduld
1 Juds Julwl U, 174 #la7aila
1 Larine JSoilsr

%, L., Swith .Uxer }2990
Wairbanks Socalc
illiams Crusher H=57
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Line 3haft B x 12!
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gL n on "
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52" 11 1
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e w n

zoo " "
Ford Sedwn o BIZS0
Ford Piok-up & 267034

11 1 00 B0 0 et e e el el e et

Taslor

. [
3 Staruyt hoaks 16,000 Juls.
1 dlevator Lueket o ~lawator
1 lHzer

3000 Gal.5torug o ca;"ms Gﬁlv.i

v 908.36
100.00

320.00
1,700.00
212,50
40,00
435.00
20,00
3.00

4 00,00

150.00
30.00
250.00
-':0 L] OG
5,500.00

9,751.90
750,00
$0.00
40,00
1,200.00

850.00

195,00
5,800.00
30,00
200,00
&00.00
500.00
2,300,00

T0.00

4,000.,00
SN0.00
nQ.00
200,00

00 .00
200,00
100,00

30.00

H0.00

250.00
647.00

5L2.10

T 896.60
100.00

15.00

®-g

-

w75,

5,523.38

bhg - gl

25, 826.90

0,509.15

470.00
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{ ~cnednde . Unolinuod)
Iionabnn=tirket stroct

1 Pomastic Fump F 707
Ord Pinishing .sching
Jakounod Sub,rrader F 28439
Pruck furatyble
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stoner Jus Tniae © Hed'a

F ”"139896

1 30
1
1
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I
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1 Fordson Iubopuy fipred Tractor
1 Pordson Two Jhueol itolley
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Yorl Siocxion

1 Lib.rty 0Ll Disiribator
§ 17449
1 Vareh Steam Uil l=uup
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W

25 H.B,G.0.40602
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3 [les

2 48" PFresnoasg

1 36" ¥resnos

1 10" Lluskhnad Zlow

Jaen
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|
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430,00
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B00.00
w0200
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10,00

900,00
200.00

1,200.00
1,009.00

150,00
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$50.00
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150,00
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80.00
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25,00
150,00

2250.00

F
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i1

4,103.,00
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110 Jon Zuffulo 2oller lojor
2166 Ho 108954

1z, & H. Crune § 5019 osor

F Lalé09
1 smith fxor ¥ Loy Fulder
Johnsoa § 151478

1 Chevrolet Coupe f $1d043

1 Ford Mruvk s 503445

1 Grador aotd Nlng

1 daver Jton

4t ¥rougaoa

rlow

Pcih Y

dopter

dents

Wheelberrows

SLeixfiller Dourd

ria Jdzter Yroughs

aray Jdeson dea

Foal (0 SR U8 T o Y ol

Aaazstia

& uibsrty Lruclks

1 Pord ZSudun

Buville

Jarsihouse & Wruek Lgwdgnent

1 Ford Seden Zan sugnstine
3upurint!.nd.em-- A 4
1 Ford Ssden, 2. B. «~tong
Lousaton

Ffarntsure & Plzouves 3ehncdule B

Aussia vifice

1l Des;

I. noiv Suwival

2 Strs..ight Cheirs
1 vlogk

1 fon

1 Stunopr.onoy Jeal
Shoic wivel
CosTumer
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..-1‘!‘0“;.0

Stec) Four droiier L1lus
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TR Y
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¥le
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Chagk Provucior
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liouston Office
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,40U.00
r

¢3.00
794.00
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100.00
74.00
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200,00
15.00
30.00
&0.00
10.00
20.00

16,00

v 1,800.00

520,00

g Soo.00
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26,00
;;.'J- 00
10.00
26,00
34.00
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10200
2 00
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il 000
20,00
30,00
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7.00
47,85
1%.00
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£ Stesl Files

1 Oabined 47,88
1 Stenographer Desk 46.00
1 Typewriter 20.00
£ Burroughn Adding Machinde 160,00
I Telephone ehle 6.50
1 Swivel Ohaiy 15.00
1 Straight Ohair 1850
8 Arm Obairs 26.00
1 Desk 22,50
2 Strajight Ohoirs £7.00
1 Safes 60,00
1 Hell-Tres 750
1 Cheok Frotector 50,00
Ooxpus Ohristl

1 Desk $ 40.00
4 8traight Chairs §5.00
1 Adding Maechine Sundatrand 185.00
1 Zypewmxriter 30.00
1 Typewriter Table 6.00
1 8tesl Plla 48.00
1 Table~ Oak 18.00
1 Hall-Tree 7.50
Brady

1 Adding Madhine § 90.00
1 Zypewriter 36.00
1 Desk 20.00
3 straight Chairs £0.00
4 Pebles 16.00
liscellaneons

1 Porteble Typewriter § 60.00
1 Porteole Typewritar 60.00
1 Adding Meohine $0.00
Resl Eatate Schedule ¢

Georgetown Warghouss $6,000.00
Part of Lote 2 & B, Blook

49 Gsorgesown, DTexas

Lotsl, B, &, 4, & 8, Blook
£4 of tha originel town of
Angtin

Spur Track, Houaton

HOtes Payablse

4,000.00

Union Notional $ 15,000.00
Feders)l M™uat Co. 1,861.84
Smith Bros. 2,200,000
Amerioan National $6,524.66
€. M. Bartholonew 6,260.,00

¢. M. Bartholonaw 1,0n0,00
Ssouwred by Mortgege on
Augtin Warshouse

Bes Pe. Qlark Qo.

Aacounta Payable

Auntin 0ffice
Houston Offioce

$ 51,668.04

gub~Oontrastora
M.B. Gore $ 667.27
B. B. Ross b60.28
Cs We Shearer 86,40
Fa
-3

B4,886.52

g

3 1,111.88
309,50
——

181.00
210.00

§ £7,000.00

64,978.90

56,489.56

1,2b68,95

/=11



STATE OF TEXAS |
COUNSY OF TRAVIS |}

Bafore u, the undersigned asuthority, on this day personally
appeared Harman Brown, OJeorge R. Brown, W. 4, Woolsey and D, O. Young, known
to-msy;-who having been by ma fivgt-4uly sworn on osth sach uaya-fop hi.unlta

That they comprise the present Board of Directors of Byown
& Root, Ino.; that the mll amount of the shores of iuoreassd capital stock
of ssld company having & psr valus has been in good faithi subscribed and Two
Hundred and Fifty Thouland ($250,000.00) Dollars thersof, being &t least
Lifty percaent paid in.

That the following u-o' the names and postoffice addresses
of the parties subscribing to the ahares of the incressed capital stock which
have & par value:

.1 1)) POSTOFFICE ADDRESS
Herman Brown Austin, Texas,
Ggorge R. Brown Houston, Texas,
. A, Vocleey Austin, Texas,

That the amount subscribed by each and tha ampount paid by
each on the shares of increased capital stock which bave a par value are as
follows:

- o R

Hersan Brown tsss,ooo.oo $177,600
George R. Bromm 125,000.00 82,800 .00
W. A, “ool'ey 20’000,00 10,000.00

That the above wubscriptions ‘were paid ae follows:

By transfer from earned surplus - - ~ - $240,058.45
(per financial statement attached)

Incash = = « = = = w = = = = = -———_8,045.58
Total Paid In = ~ = - £2£50,000.00

. —

Dated this 10th day of March, A, D, 1958,

in for
Travis County, Texas,

e [ =1Y¥
e,
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BROUN & ROOT, INC, « HOUBTON & AUSTIN, TRXAS
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T.B. TROTTER COMPANY
AUDITORB~ACCOUNTANTS

HOUSTON
PURLIO NAT'L BANK BLDO.

5, TROTYER
DERTIFIER PUBLIC ACOOUNTANT

AUBTIN
LITTLEFELD BLDO,

mmls-" --.--..BROW & ROOI, mclotimusm & AUSTW. Tma

December 31,

CASH
Patty Cash Funds
On Depomit

STATE & CITY WARBANTS ($2,000.00 Pagt

QUAYE RE 851
g‘nﬁom Estimstes g:ﬁ"i:

Other Trade Accounts
Gas Tax Rafundshle

CONTRACES RECEIVARLE

RY
Matexrials on Hand

8
Certified Cheoks
DUE FRON AFE

Xotes Reoalvadle
Accounts Reoeivadle(Eet)

OTHER Asgrg
disoellaneous Daposits
Cash Value of Life Inwrance
Hisgellaneous Acodunty
Reosivible

HPAR

Real Estate

Hasbinesy & Hquipment
ay u i paeny

Farniture & l‘ixtaru

Spur Traock

Macline Shop

Less: Allowasioe for

Depreciation
Less: Bquity South Texns

e

$201,361.43

1935

‘ua,ﬁslgag $112,898,21

Dus) 40,230,.38
$235,416.74
;, .623 248,314.74
21,519.74
-1,989.87
31,700,00 $456,652,9¢

’ %i;gi’z“@ 26,617.9
being

37,669.15
$ 26,187.50

45,011,04

il
6 0u2 331 5"13-16

Transportation cm 12,000,00 _213,362.43 102,02.13 128,239.23

DEFERAED CHARGE
Frepaid Insuemmnoe
Prepaid Auto Licenses
Prepaid Taxes
Leageholds
Less: Amount Amcrtized

™,

- 7

¢ 253273
$ 1,649.
*899:70 ___ 9B9.60 _2,469.13
“ﬁ'”ﬂ'tﬂl
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ANY ADVERHASMENT, PUNLIGATIDN Ot GOFY PROM TS NPORT MU T I THE ros
TO K APPRGVED OF UL, TN NOHONT DKHE BELIVERED WHIH THAT UHOERSTANDING,



LEIARILITING

GURRENT
For Money Borrowed from Banks $ 500,00
[ T ] G o8 h o
[ it vt il * {258
Othey Credit BDalances 94061, ——
Bank Overdrafts &0.22 106,192,986
State, City & County Taxes ] 1.3 z.u
Payroil L.22
Sownissions _200884,19 _ 13,167.%3 $119,860,39
RESEAYVE FOR' INCOME TA2 ‘ 26,300,20
JOBY_INOOMPLETE )
Estinates Ruseived 1 R
I-:lll Cont ‘l:gg:_:gggoé 72,773,127
HOMIBAL
Authorized & Iugued § 200,000,00
»3URE
Ialonge lele 210,
Plus: “:uuégnu-mt ' 2,;& 33 117,188,
¥at Profit for ths
.CM:C 12-3:535 yoox 1322865.24 240,'0&.42 440,056+ -
.990.21

8 HRRREY ORRTIVY that we have audited the books of socount and regord
o BEROWN.k ROOY, IBC, = HOUSTON & AUSTIN m. with res ot to Aasets and
Liabilities as ot the close of business am.r » 1935, sh Funds were
fully verified, Accounis Regeivable were proved h:.nnu of the
individudl ledgers. Based upen information furnished us, 4t .is our opinion
that the dotal ampunt of these acoounis ars oolleatidle, Other Assets wers
fully verified, Real Estate Owned and Permanmmt Agsounts are shown at book
u:mu. isss deprovintion, and are without appraisal by us. Deferred charges

in our opinion, proper items to appear herefn. Liabilities were fully
'ua- 16d by.us and certificate was obtained from s responsible official of
the Jompany that to tha besgt of his kniwledge and belief full provision had
been made for all asoertained Liabilities at Docmbu' 31. 19; Baged upen
our sxsmination, together with information furniche ® our opinion
that ‘the above siatezent correotly refleots the ﬂnmhl oondition of
BROWN & ROOT, INC, - HOUBTON & AUSTIN, TXXAS, ss ‘of the close of bulln.ll
Deoember 31, 1935.

- HOUETOR, FebrusTy ¥, 1938.
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